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TO HAYE AMD TO HOLD al ard s-eyga'ar the Proparly upt0 MOQanges Gng the Soifay 16 4] issgns
of Rturtqigee tureser

MOATGAGOR Couenants 1hat RActqaor s Hatull, seed of the Profanty o e o fod ane)tyte that
Kor1gagor has qgoad nght and o5 lawtully authorized (o sell conwey of encumper the sama  ard that the
Property 1s tiee and clear of all encumbrances escept as anpressly proaded peran Raagaqor fucther
coenants 10 wartant and tore.er defena all ana sinquiar the Propeity unlo Marlgaged ans Ne saliesstrs o

ass:igns of Mortgagee ftrom and agawnst Mortgagor and all persons whomsoeser 1aafully ciaming the sarme of
any pan thereot

PROVIDED ALWAYS ne.ertheless. and st 1s the true intent and mreaning of Mortgagar and Mortgagee
that of MOr1gagor pays Or causes to be paid to Mortgagee the dedt secured hereby. the estate Feredy granted shalt
cease determine and be uiterly null and vo:d. otherwise said estate shall iemain in tult force ang effect

IT 1S AGREED that Mortgagor shall be entitied to hold and enjoy the Property until a Default as herein defhined
has occurred

MORTGAGOR further covenants and agrees with Mortgagee as foltows

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Morngage. Mortgagor
assigns to Mortgagee att rents and profils arising from the Property. provided. however. that so 1ong as no Defauit as

herainafter defuned has occurred. Mortgagor shall be entitied to coltect and retain all such rents and profits 2s the sole
property of Mortgagor without accounting to Mortgagec therelor

2. Maintenance. Mortgagor wilt maintain the Property in good condition and repair and wilt neither permit
nor allow waste thereol Mortgagor will promptly repair of restore any portion of the Property which is damaged or
destroyed Dy any cause whaiscever and will promptly pay when due ali Costs ang expenses ol such repa or restoraton
Mortgagor will .ot remoue ur cemohsh any improvement or fixture which 1s now Of hereafter part of the Property
and will cut no tmter on the Property without the express wnitten consent of Morigagee Mortgagee shalt be entitled
to specitic performance of the provisicns of this paragraph

3. Insurance. Mortgagnr sl keep all improsements ang futures ah:ch arc now of rereafter part of the

Property iInsured By such company or companes as hlortgagee may reasoradbly approve for the tull insurable value

thereol aga:nst alt nsks including. of coverage is avairab'e. ticod and earthquake Such insurance witi be payabdle to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard torm of mortgagee clause or
such other form of martgagee clause as may be required by the Mortgagee and will not be cancelabte by either the
IASLIEr Gf e 1nSured Wiyt 3t least ten (10) days or o Arlien cotcs 1) Mortjagee Maorigagor Faredy 255:67% 19
Mortgagee the nght to collect 3nd recev.e any indemnily payment otherw.se oaed to Mortgagor upon any poticy of
INsurance nsuring any portion of the Progerty. regardless of whetrer Mortgagee s named in such pchey as a person
entitled to coliect upon the same Any indemnity payment received by Martgagee from any such policy of wnsurance
may. al the opton of Martgagee. (1 be apphed by Maortgaszee to payment at any sum secured by this Mortgage in such
orcer as Mortgagee may determ e of {n) be appiied v 3 marrer Celerm:~ed by Maortgagee to the reglacement. repair
0f (e570ratIn ©F the Lortan of t-e Progerty damaged 07 G2stro,ed Of i} be released to Mortgajor uton such
cordions as Mortgagee may determ ne of (v e used fo- any comb.naton ot tre toregaing purposes No poriioa of
any indemnity payment which 1$ appl-ed to repiacement. repdir Of rest0ration of any porhon of the Property or which is
released 1o Mangagor shall be deemed a cayment aganst any sums secured by this Mortgage Mlortgagor will keep the
Progarty continucusty insured 3s nerein requred and wil galr.er to Mortgagee the griginal of each policy of insurance
required hereby Martgagor ail cay eash préem:-um caming due on any such policy of insyrance and will detwer to
Mortgagee proot of such pagmant at 123st tan {10+ days pror to the date such premium wou'd become grerdue o
deiinguent Upan the espirat:an ar term:natan of any such golicy at insyrance Martjagor witl furnish to Mortgagee at

feast ten (101 245 0o:ar 10 SUCK SxpiFa% 2N Or tarmM NPILIF 178 0rig.ra’ of 3 renewal or répiacement palicy of insurance

meehng tre requiremeats heceot 1 Mart3a5ar fails t insure the Progarty as tere:in required. Mortgagee may sonsure
the Progerty 1n tne name of Marigagaor 07 1e tre raae of Ltarigagee g Both andg the prem:ums far any such insurance
abla:red by Martgagee shall be tre 0bigatan of Mirt)1gir Upae fareciasuee o! tris NMartgage. a'l nght. ttle and
interest of Margagar in and 10 any galy ot insuca-ce uzan the Procerty ahichaisin the custady of Mortgagee.,

1 cludinig the fght to unearred Pram. s $7 2l west in 1Ne Gurchaser ot tre Property at toreclosure, ang Motgagor
Rerel, ALEAIAlS MArtGa32e 3% the 3oy 10 130T 0 Wartf130e 10 255:97 2T nght. title and interest of Mortgagor 1

270 12 any sush £Oitcy At 1nsuance 8y SLP Curarases TrRis Asp it tis 2auoied wik annierest ard shal! be
I.'fe‘.Q(ab?e

4. Tozes and Assessments. Mor1]asds ari 03y A7 Haess, assessmants 3ng otrer charges which constitute of
are secured Dy 3 :en upae tne Praga:ty whieh s suzaerae g the fan 6! thig Martgage ara wil d2iveer to Moctgagee
praat af casment of the same £t 1ass than e (131 d4s £7.7 13 172 dale the same Becomes cehnquent, provided,
haaeser. that M3rt3399¢ SPAl B 2ntlet Dy 200000 ea? Crices? g3 19 grrtasgt the amaunt Or Lalv:ty of such tax,
assessment or charge 0 [ong as the coiiectcon o tne same by farscirsiure of the hen ygon the Property 18 stajed
Cunng the cardency of sucih procesd ngs and Marta5ar 2433 1S AP ihe duthanty 1o whch such 1ax, assessment or
charge 1$ payable or ath Mantjagee appropnae sacunty 19¢ payrent of the same tcgether with any apphcable
interest and peratas shou'l tre same Be detarmi.ned Cue ans dang

S. Exapenditures by Morigagee. 1! Mortgagar 1aiis 1o mave pa;ment for restscation of repaie ot ihe Property.
for insurance prem ums 0 for ares. 3332ssrants o¢ atner chargas as reguired in this Mortgage. Mortgagee may. bt
shail rot te obi:gated to. pay 1o’ 1me same. a3~¢ any such paymant By srortgaGee wit be secured Dy this Morigage and
na.e the same rank and pronty as tne gnecipdi Cabt secured Fer2dy and t2ar interewt trom the date of payTen: at {Re
rate pagable fzom time 10 Lm2 OF Culstard Ng oAneinal urer the Naote Paymaats made for taves by Maoctgagee shail
pe 3 hest liar 9N the Progssty 1 the 2dant of the taees $0 pa:d wiih interest from the date of pagment, regardiess of
the rank and prioaty of this Maet3age Morigazar shat pay o Mortgagee :n cash on demand an amount egual o any
payment made by AMarigagae pursuant 9 this £aragriph plus interest theeon as reren proided

6. Condemnation. Afartgigee shal beentitizdtoteradeapa-ty toandtogaricipatenany proceeding. whether
format or infarmal. 10f cOrcemnation of 26qu:$iton pursuant to poaer of em:nent domain of any portion of the Progecty
Martgagor Fereby assigns to Mortgagee the nght to Cal'ect and recee any Py mrant 0¢ anard to which Mortgigar would :
otheraise be entit’ad Dy reason of ¢ordamraton Of 3CqUiT 0N Cursuant to poaer at emirent domain of any ;
portion of the Property Any such paurment or aaazd rece.ud by Mart3agee may. at the option of Martgagee. ) be .
appled by Morigagee to pajment of any sums secured by this Mortgage in such order as Mortgagee may delermine Of
{n) be appl:ed in a manner determined by Morigagee lo the rep acemant of the poction of the Property taken and to the
regair Or testoralion of the rema:ning portion of the Progesty or (1 be released 1o Mortgagor upon such conditions as
Mortgagee may cetermine of ivv) be used for any comtination ot the taregaing purposes No portion o! an indemnity
payment which 1s appled to replacemeant. repair or restorat-on af any port:on of the Progerty or ahich s reteased (o
Mortgagor shal! be dewred a pasment 33405t any suMS secured by tris Martgage

7. Transter. AttRe optac of the Mortgizee (he indedledress secured by this Martgage sha't tecore cue
and payjable it w:thout the antten consent of the Mortgagee the M3etg3g9r sha'l candey aaay e motigagesd
prefises. or an interest thecein, Or f the Litle shall become vested e any other person in any manrer whalsoewr Qiner
than by ¢2ath of the Moetgazor 1tis understocd and agreed that rn cons:deration for the consent of tme Mortgagee to
any trarster of litle 19 the mortgagd premises. the Martgagee atiis opton may charge an assumption fee not
enceeding $25000 cr 1% of the unpa:d ba'ance of the 10an. credit report charges pad to a ror-related thed
party. and such other charges as are authornzed by laa

8. Delaull. Tre cccurrence of any of the falioa ng e.ents shat te dewmed a De'auit v

~der thig Wartgage
1ar

1aure 0f Mortgagor to pay any 1= sta'imert ot prncipal o irterest upan the NaoteorMNotaghereby secuedaten

e

(bY faiure 0! Martzagor to pay any other sum secured by thes Mortgage aken q.e,

fe)  taiure 0f WOrta507 to obser 2 0 Dot many et 0 AgreRmer ettt r Wby g e Sr e AN T AN
ajrewment entered into tetaeen tre Mortgazor andg Mortgagee wth respect 10 Ine

rarehy socs el

lobleress
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